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PART I _ FINANCIAL INFORMATION

Item l Financial Statemelts Required Under SRC Rule 68.1

. Please see attached financial statements for interim Balance Sheets, Statements of
Income, Stat€ments of Changes in Equity and Statements ofcash flows.

Notes to Financial Statements

Summary of signiJicant accounti g policies
The financial statements of the Company have been prepared in accordance with
Philippine generally accepted accounting principles (GAAP) and are denominated in
Philippine pesos. The preparation of financial statements in accordance wiih Philippine
GAAP requircs maoagement to make estimates and assumptions that affect the rcported
amounts ofassets and liabilities and disclosures ofcontingent assets and liabilities at the
date ofthe financial statements and the reported amounts ofrevenue and expenses during
the period. Actual results could differ from those estimates. The financial statements
have, io management's opinion, been properly prepared within reasonable limits of
materialify and within the ftam€work ofsignificant accounting policies.

The same accounting poiicies and methods of computation are followed in the interim
financial statements for the year 2025 as compared with the most recent annual financial
statements.

Seasonality ol Clclicality of lnterim Operatio s
All segments ofthe busincss are in its normal trading pattem.

There are no material items affecting assets, Iiabilities, equity, net income or cash flows
that are unusual because oftheir nature, size or incidents.

Estimates
There are no changes in estimates of amounts reported in prior interim periods of the
curaent financial year or changes in estimates ofamounts reported in prior financial years
that have a material effect in the current interim period.

Issuances of Debts and EquiO
There are no issuances, repurchases and repayments ofdebts and equity securities.

Divide ds
There were no dividends declared in the current interim pe od.



Segment Revenue and Results
Statement of Financial Accounting Standard No. 31, "Segment Reporting", which
becomes effective for financial statements covering pedods beginning on or after January
l, 2001, requires that a public business enterprise report financial and descriptive
information about its reportable segments. Operating scgments are components of an
enterprise about which separate financial information is available that is evaluated
regularly by the chiefoperating decision-maker in deciding how to allocate resources and
in assessing performance.

The Company organized its business into 3 main segments:
. Room Division Business derived from the sale ofguestrooms.
. Food and Beverage Division Business derived from the sale offood and beverage at

va ous rcstaurants,
. Other Opemted Deparlments and rentai - Business d€rived from telephone

d€partment, business center, car parking, laundry and rentalofspace.

The segment rcvenues and results are as follows:

Subsequent Events
None

Compositio ofcompany
There are no changes in th€ composition of the Company du ng the interim period,
including business combinations, acquisition or disposal of subsjdiaries and long-term
investments, restructurings and discontinuing operations.

Co tingent assets or liabilities
Therc are no changes in contingent assets or liabiliti€s since the last annual balance sheet
date.

Contingencies
There are no material contingencies and any other events or transactions that are matedal
to an understanding of the current interim period.

YTD 1"t Quarter Revenue

- Peso

'000

YTD lsr Department Profit

'000
Room '70.041 sl,0l l
Food and Ilcvcrage 3 5.830 10.519
Other Operated Deparhnents
and rcrtal

3,7 62 3,525



Item 2. Management's Discussion and Allallsis of Financial Condition and Results
ofOperations

The top 5 Key Perfo[nance ]ndicalors oflhe Company are as follows:

Note: The Compan! has o loans due to third party or relatecl parties-

Curent liquidity ratio is dedved by dividing the currcnt assets with the cunent liabilities.
This indicator measures the tiquidity ofthe Company in the short telm. The current ratio
decreased by 0.47 during the period ofreview compared to the same period of last year
due to lower current assets arising from lower cash balance and reduction in rcceivables
from a tenant. In addition, refundable deposit to tenant has reduced by PhP78.08m.

Debt to equity ratio measurcs a company's financial ieverage. lt is de ved by dividing
total liabilities over equity. There is a decrease in this ratio by 0.05 over the same period
of last year and this is due to lower equity while total liabilities had also reduced by
PhP51.79lJ\ or l0.24yo compared to lasr year.

Assets/Equjty ratio measurcs the prcpodion of equity used to finance assets of the
company and it is derived by dividing total assets to equity. There is a decrease in this
mtio by 1.05 over last year as a resull oflower assets balance.

Profit before tax margin ratio is computcd by dividing the profit before tax against tle
total revenue. This ratio measures whether the Company can cover its expenses in
relation to the revenue. For this quarter, the Company reporred a loss.

EBITDA represents eamings before interest, tax, deprcciation and amortization. This
indicator measures the operating cash flow of a company. For the quarter under revicw,
EBITDA fell to negative duc to absence ofrcntal income from a major tenant while hotel
revenue remains stable.

31 March 2026 I1 March 2025

Current liquidily ratios 1.63 2.10

Solvcncy (Debt ro equity) 0.51 0.56

Assets to equity ratios l.5l 1.56

Profitability ratios
Profit/(Loss) belore tax
marsin mtio

-t4.00/o -r 0.5%

EBITDA (Eamings bcforc
interesl, lax, depreciation
and amorlizalion) - Peso

-8.16m 3.43nr



Balance Sheets Analysis:

Cash and investments in short-tem notesr This balance consists mainly of cash
and fixed deposits with banks. As compared to the end of last fiscal year, the
balance decreased by PhP4.4 million or 1.5% and decrcased by PhP141.0 million
or 33.1olo compared to the same period oflast year. Th€ d€crease is mainly due to
payment to contmctors in connection with the renovation ofthe hotel.

Accounts rcceivable: trade: As compared to 31 December 2025, trade receivable
has falfen by PhPl2.g million (22.0%) d\e to improvemel'rt in collection effort
while it also decreased by PhP3.8 million (7.7%) relative to same pedod of last
year.

Prepaid expenses: This balanc€ increased by about Phl9.9 million (34.5%%) as
comparcd to same period last year duc to prepaid insurance premium during the
year which will be amortized h 2026.

Other current assetsr The balance declined by PbP138.9 million, rcpresenting a
52.70% reduction compared to the previous year. The main reason is due to the
settlement of outstanding rental due from a tenant.

Property and equipment: As compared to the same period oflast year, this balance
increased by PhP219.3 million (40.9y.) as a rcsult of addition from renovation
and recognition of Property and equipment due to the forfeiture of the tenant.
There is reduction of PhPls.l million (2-0olo) as compared to end of last fiscal
year due to depreciation for the first quarter of2026.

Accounts payable: As compared to the end of last fiscal year, this balance has
decreased by PhP9.9 million (8.8%) as business is slower in the first quarter of
2026, hotel has reduced unnecessary purchases. The balance ros€ by PhPll.4
million (12.6%) from last year, reflecting higher revenue and increased purchases.

Due to associated/rclated companies: This balance rose by PhP12.8 million, or
13.6%, compared to the end oflast year because the Company has not yet r€paid
its outstanding balance to related companies. The payment is scheduled for
2Q2026.

lncome Statement Analvsis fbr the 3 Months Ended 3l N{arch 2026

Total rcvcnue for 1Q2026 as conpared to 1Q2025 improved by PhP7.1 million (6.9%)
with llooms Deparlment showing rhe highest growth due to the complction of 2 floors of
gucslrcom renovation in 2025.



Rooms:
Hotel occupancy dropped ftom 65-4yo to 52.9yo in 1Q2025 due to fewer available rooms
during guestroom renovations. Average Room Rate (ADR) improved fiom PhP3,l75 to
PhP3,267 resulting in Revpar growth of 16.8%. With 2 floors of renovated rooms, the
hotel can athact higher yield guests resulting in higher ADR.

F&B:
F&B revenue improved marginally by PhP0.4 million (1.0%). Banquets improved by
4.90lo over last year, which helped to mitigate the shortfall in Riviera. Average check
improved from PhP563 to PhP631.

Cost ofSales:
F&B cost ofsales fell6% to maintain profit margins amid lowerrevenue.

Operating Expenses:
This is comprised of payroll cost, opemting expenses, utilities and fixed charges. This
balance increased by PhPI7.5 million (16.8%). The main reason for the increase is in
electricity cost which increased fiom PhP7.9 million to PhP9.9 million (25.5%) due io the
Middle East crisis. ln addition, depreciation also increased by PhP4.6 million (43.3%)
due to higher depreciable assets for this quarter and Company also settled its tax payment
for FY2021 with Bureau of lntemal Revenue amounting to about PhPs mi]lion.

Non-operating Income:
Non-operating income recorded an income of PhP8.2 million this quarter, which ls
PhP5.2 million (169.4%) higher than same period last year. The positive variance is due
to an exchange gain ofPhP5.3 million as compared to an exchange loss ofPhPl.gm in
prior year. Interest income reduced by 43.5% due to lower cash balance and interest rate.

Net income before taxi
The Company reported a loss ofPhPi5.4 million for tlis quarter, vr'hich is 41.5% higher
than last y€ar.

There are no material event(s) and utcertainties known to management that would
addrcss the past and would have an impact on the futurc opemtions of the following:

. Any known trends, demands, commilments, events or unce(ainties will have a
material impact on the Company's liquidity.

. Any material cornmitments for capital expendirures, the general purpose of such
commitments and the expected sources offunds for such expenditures.

. Any known trends, events or uncefiainties that have had or that are reasonably
€xpected to have a material favorable or unfavotable impact on net
saleshevenues/income from continuing operations.

. Any significant elements of income or loss that did not arise from the Company,s
continuing opemtions.



. Tlle causes lor'any matcrial changc(s) (5% or more) tiom period to period in one or
nore line jlems (vertical and horizontal) ofthc Cornpany's financial statements.

. Any seasonal aspects that had a material eflect on the financial condition or resuLts of
operations.

Management is not dwere of any evenl thal may triggcr direct or contingent financial
obligations that is material to the Company, including any dclault or accclcration of ar)

obligation. Managcment is not aware of any aterial off-balance sheet iransaction,
anangement, obligalion (includjng contingent obligalions), and other relationships of ihe
Company with unconsolidatcd entities or othel pcrsons that were created during the first
3 months of2024.

PART II _ OTHER INFORMATION

Gra d Plaza Hotel Corporation yersus Commissioner of lnternal Revenue ("BIR")
Court o.fT&x Appeal ("CTA") Case No. 8992

This case is a Petition for Review filed on 20 February 2015 with CTA to invalidate the
tax deficiency assessment in relation to year 2008.

The above action is to seek CTA remedy with regard to the Ta-x Assessment and review
the Collection Letter that the Company received from the BIR on 12 December 2013. As
far as the Company is awarc, the Collection Letter was issued by the BIR in connection
with a Formal Letter of Demand for alleged deficiency income tax, value added tax,
expanded withholding tax, withholding tax on compensation and documentary stamp tax
for the year 2008, in the aggregate amount of PhP508,101,387.12 consisting of
PhP262,576,825.03 for basic tax, and interest ol PhP245,524,562.09 from 20 January
2009 to 30 September 2013.

On 22 Octobet 2025, the Corpomtion rcceived a copy of the Notice from the Supreme
Court First Division. The Supreme Cout denied the petition for review on certiorari and
considering that there is no substantial argument to warant a modification ofthe Court's
resolution, the Cort resolved to deny reconsideration witl Finality- The court also ruled
that no further pleadings, motions, letters or other communications shall be entertained.

Other than the above ta-\ case which had been resolved by the Supreme Court in favour of
the Coeoration, to the best knowiedge and,/or information ofthe Company, neither itself
nor any ofits affiliates and subsidiaries have been involved during the past five (5) years
in any material legal proceedings affecting/involving the Company, its alfiliates or
subsidiaries, or any mate al or substantial portion of their property before any court of
law or administrative body in the Philippines or elsewhere.

Financial Risk Exposure:



In the contexl of the current global financial condition, the Securities and Exchange
Commjssion sent us a mcmorandum to companies on 29 October 2008, which requires
companies to make a self-assessment or evaluation to deternine whcthcr any ofthe items

below are applicablc. Ifapplicablc, these items must be disclosed in ihe interirn financial
rcpo on SEC Fonn 17-Q ("Quartcrly Rcport"):

2.

5.

6.

t. The qualitative and quantitarive impact of any changes in the financial risk
exposurcs of GPHC, pafiicularly on currency, interest, credit, market and liquidity
risks, that would materially affect its financial condition and results of operation,
and a description ofany enhancement in the Company's risk management policies
to address the same.

A description ol tle financial inshuments of the Company and the classification
and measurements applied for each. If material in amount, provide detailed
explanation or complex securities particularly on derivatives and their impact on
the financial condition ofthe Company.

The amount and description of:he Company's investments in foreign securities.

The significant judgments made in classifying a particular financial instmment in
the fair value hierarchy.

An explanation of how risk is incorporated and considered in rhe valuation of
assets or liabilities.

A comparison of the fair values as of date of the recent interim financial report
and as date of the prcceding interim period, and the amount of gain or loss
recognized for each ofthe said periods.

7. The criteria used to detemine whether the market for a financial instrument
active or inactive, as dcfincd under Philippine Accounting Standard 39
Financial Instruments.

The Board ofDirectors (IIOD) hes ovemll responsibility for the establislment and
oversight of lhe Company's risk managcmcnt framcwork. The BOD has
established the Executivc Con1n1iltee, which is responsible fbr developing and
monitoring the CoDlpany's risk management policies. The corrmittee identifics
all issucs affectulg the operalions ol thc CoNpany ard rupofis regularly to the
BOD on i!s aclivities.

The Company's risk managcmcnt policies are esrablished to identify and analyzc
the risks faccd by thc Company, to sct appropriaic risk limits and controls, and to
monitor risks and adhcrence to limits. Risk management policies and systems ar'e

revreued regularly 1o reflcct changes in market conditions and the Company's
aclivities. AII risks faced by the Company are incorporated in lhe annual
opemting budget. Mitigating simtegies and procedures are also devised to address

is



the risks that inevitably occur so as not to affect the Company's opemtions and

detriment forecasted results. The Company, through its training and management
standards and procedures, aims to develop a disciplined alrd constructive control
environment in which all employe€s understand their roles and obligations.

The Audit Committee directly interfaces with thc intemal audit function, which
undertakes reviews of risk management controls and procedures and ensures the
integrity of intemal coDtrol activities which affect the financial management
system of the Company. The results of prccedures performed by Intemal Audit
are reported to thc Audit Committec.

Credit Risk

Credit risk represents the risk of loss the Company would incur if credit
customers and counterparties fail to perlom their contractual obligations. The
Company's credit risk arises principally from the Company's hade receivables.

Exposure to crcdit risk is monitored on an o[going basis, crcdit checks being
performed on all clients requesting credit over certain amounts. Crcdit is not
extcnded beyond authorized limits, established where appropriate through
consultation with a professional credit vetting organization. Credit granted is
subject to regular review, to ensure it remains consistent with the clients' current
credit worthiness and appropdate to the anticipated volume ofbusiness.

The investment of the Company's cash rcsources is managed so as to minimize
risk while seeking to enhance yield. The Company's holding of cash and money
market placements expose the Company's to credit risk ofthe counterpaty ifthe
counterpaty is unwilling or unable to tuifill its obligations and the Company
consequenlly suflers financial loss. Credit risk management involves entering into
financial transactions only with counterparties with acceptable credit rating. The
treasury policy sets aggregate crcdit limits of any one counterparty and annually
reviews th€ exposure limits and credit mtings ofthe counterpafties.

Receivables balance is being monitorcd on a rcgular basis to ensure timely
cxecution ofnecessary intervention efforts. As of balance sheet date, there were
no significant concentrations ofcredit risk.

Liquiditv Risk

Liquidity sk is the risk that the Company will not bc ablc to meet its financial
obligations as they iall duc. The Company manages liquidity risk by forecasting
projected cash flows and maintaining a balance between continuity offunding and
flexibility. Treasury controls and procedues are in place to ensure that sufficient
cash is maintained to cover daily opemtional and working capital requirements.
Management closely monitors the Company's future and contingent obligations
and sets up required cash reserves as necessary in accordance with intemal
requirements,



Market Risk
Market risk is the risk that changes in market p ces, such as foreig! exchange
rates, interest rates and other market prices will affect the Company's income or
the valuc of its holdings of financial insffuments. The objective of market risk
management is to manag€ and control market risk exposurcs within acceptable
pammetels, while optimizing the retum.

The Company is subject to various market sks, including risks from changes in
room mtes, interest rates and cuarency exchange rates.

Room Rates
The risk from rcom rate changes relates to the Company's ability to recover
higher operating costs through p ce increases to customers, which may be limited
due to the competitive pricing envircnment that exists in the Philippine hotel
industry and the willingness ofcustomers to avail ofhotel rcoms at higher prices.

The Company minimizes its exposurc to dsks in changes in room mtes by signing
contracts with short period ofexpiry so this gives the Company the flexibility to
adjust its room rates in accordance to market conditions.

lnterest Rate Risk
The Company has no interest-bearing debt obligations to third parti€s. As such,
the Company has minimal interest rate risk.

Foleign Currency Risk

Foreign assets and financing facilities extended to the Company were mainly
d€nominated in Philippine P€so. As such, the Company's foreign cunency risk is
minimal.

The Company firnctional currency is Philippines peso. As at 3l March 2026, it holds bulk
ofits cash and cash equivalent in Philippines peso. The United States dollars are used to
settle foreign obligations.

The Company does not have any third-party loans so it has no intercst mte sk. The
Company in the ordinary course ofbusiness extends credit to its custom€rs. Exposure to
credit risk is monitorcd on an ongoing basis, credit reviews being performed for clients
requesting credit limit. The total exposure to trade receivables as at 3l March 2026 ,s
PhP30.6 million.

Liquidity risk is the risk that the Company will not be able to meet its financial
obligations as they fall due. The Company manages liquidity risk by forecasling
projected cash flows and maintaining a balance between continuity of funding and
flexibility. As at 31 March 2026, the Company has PhP598 million current assets and
PhP365 million cunent liabilities, so the curent assets are able to cover its curent
liabilities.



The Company does nol invest in any other financial instruments. Any surplus funds are
placed in shol1-term Iixed deposits with local bank like Metropolitan Bank and Trust Co.
and loreign bank like DBS Singapore and United Overceas Bank Singapore

lhe ( ompan) al,o doe5 not inre.t in toreign ,ecur'ities.

The I'air values togethcr with the carrying amounts of the financial assets and liabililies
shown in the balancc shcct date are as fbllows:

The follorving sunlnlarizes thc methods and assumptions uscd in estimating the fair
values offinancial instruments rellecled in the above tablc:

Cash and cash equivalent - the carrying amount approximates the fair value due to its
short maturity.

Reoeivables/ due lrom relatcd party/ loan reccivable/ lease deposil/ accounts payable and
accrucd expenses/ duc to related party current r.eceivables are reportcd at theil net
rcalizable values. al total amounl less allowanccs fbr uncollectible amounts. Currenl
liabilities are statcd at amounts leasonably expecled to be paid within the next l2 months
or operating cycle. Duc from/to related pafty and loan receivable arc payable on demand.
ln the case o1-lease deposit, the fair value approximates the canliDg amount.

31 March
2026

3l March 2026 31 December
2025

3l December
20)5

Carrying
anourt

Fair value Carrying
amounl

fair valuc

Cash and cash
equivalcnts

285,077,093 285,077,093 289,523 120 288,627,463

I{eceivables net 50,982,20s 50,982,205 98,854.34,+

Due from/(to)
related party nct

(91,0r1,172) (9{,014,d72) (r3 r,095, rss) (80,714,13 t)

I-oan receivable 15,500,000 15,500!000 r 5,500.000 15,500,000

Lease deposit 78,000,000 78,000,000 7u,000,000 78.000,000

Accounts payable
& accrued
expenses

174,918,185 17.1,91ti,185 187,446,864 134,628,912



GRAND PLAZA HOTEL CORPORATION

(wth .anpatative figures f.r the yeat ehded Decenbet 31 2425)

Unaudited Unaudited Audited
March 31, 2026 irarch 31, 2025 Oec,31,2025ASSETS

Cash and investmenis in sho(lerm roles
Accrued interesi receivable
Accou.ls re@ivable - lrade
Accourls reeivable - others
Provision fo. bad debts

Advances to associaled/rel6ted companies
Advanes to immediaie holding company

Creditable wilhholding tax
Olher cure.t assels
Advan@s lofrom THHM

Ioral Curenr Assers

Propetg and Equipneor

othet Noncufi.nt assels - clP

O ry an l2 atl o n a n d P r *o p e r atirg Eyperses

tnvestu.nt in Stock of A$ociated Conpany

Deposit on Leas. Conlacl

Defersd tax assets/(llabillties)

Mis@llaneous inveshents and deposits
Others

Ioral orhe.,4ssels

245,077 493
355 013

46 099 767
5 639 672

11.112 247)
15 500,aaa

1 309 809
11 567 755
9 101,622

7T 739,456
18 24?,444

124 524,376

426 078,586
1163,379

49 954,172
16 271.642
( 112,247)
15.50A,000

2411519
10 364148
6.845 364

57,811 689
22.147 497

263,459 796

244,627 463
374 581

58 706 7e9
53 809 721

114 036 747)
15 500,aaa

2419472

7 957 556
69 698 314
17 513,250
33 614,598

594,A45,i55

576,492,779

178,571,220

78 000 aaa

19751174

871 299,546

357230.726

178 571.224

50648,544

78 AaA,000

19 986,188

545,132,441

617,265,366

178,571220

12141619

5A 4A 343

78,000,444

19,927 441

8 582 719 I5A2,719 A582719
I 010 000 1 010 000

9 592,719 9,592,719 9,592,719

1,507.224,34A 1,565,288,911 E!.qlflL



GRAND PLAZA HOTEL CORPORATION

I$arch 3r,2026
(with conpatative tigures lor tho yeat ended Decenber 31,2025)

Unaudited Unauditod Audited
LIABILITIES AND STOCKHOLDERS EQUIT March 31, 2026 March 3'1,2025 Dec.31,2025

Due to associaiedrelared compan es
Reiundable deposl
HolelLease Liabilily
lncomei3xpevable
Olher curcnl liabiliiies

folal curcnt uablities

Lodg - Tem Liabinies
Retiremeni Benelit L ability
Defered rental' Pagcor
Hotel Lease Liabiliv

rotal Long - Ten Liabiines

CapilalSlock
Additional paid-in capilai

Wort ng Capilalconl bution
Reserues / iet Actuarial Loss

Tolal Slockholderc' Equily

Total Liabililas and Srockhot.lerc' Equtty

90,647209
73,016661

9,903,393
99,024,333

106,787,223
5,535,419

34 247.760
('1,914,An)

417,247,976

tu7,a7s,;8

141,069,959 147,079,718

506,539,129 564,327.694

102 091,169
12 e27.016
17121.146

106,892,035
28,709,669

6,009,759

2e,951 943
1,860 392

87,384,357
u,878,229
12,366,326
94,081,047
27,927,343

5,887,493

54,368,551

318,161,741

39,272,448

142.619 AU

,rr,-r,-"
500.053,26i

Aulhori2ed - 115 000 000 shares n March 31 2009
and December 31 2008 at P10.00 par valLe per share

873,182,699
14,657,518

(1680,020,370)
1 .780,561 142

12,304 234

873 182,699
14 657,518

(1,680 020,370)
1 .777 645,A53

t5 496,348

873,182,700
14.657,517

(1 680,020 370)
I791,156409

12,304 234

1.A11,r80,4861000665.219 1444,961247

1,507,224,348 1,565,288,941 1,511,i33,749



GRAND PLAZA HOTEL CORPORATION

For the quarters ended March 31,2026 and 2025

Ilarch 31, 2025March 31.2026

other operatod oepts.
RenraL lncorne/othorc

Olher Oparatsd Oepis.

Toial Cosr of Sales

N€l Op€rating lncoms

Non-op€rating Income

Exchans6 Ga n/(Loss)
Share in Nei lnc.me/(Loss) of Associated Co.

Total Non-oPsrating hcom.

Net lncome/(Loss) Befo.e Tax

Provlslon for lhcome Tax

Net lncome/(Loss) Aftor Tax

Aasic earnings par sharc

Dilluted aarnings pet share

70 046,919
35 829.829

3TT,215
3 385,161

109 639,124

11316,794
10,424

11.327,614

98,311,506

121,910,656

64,380496
35,467 009

369 597
2,345 927

102,523,029

12,034 613

i2 043 315

90479715

104 391,969

(13 912.255)

2,625 847
5,292,251

327,860

4,651,589
(1,975,658)

385,063

(15 353,192)

1 508,813

3,060,993

(10,851,261)

(2,257,190)

- 11!.!q?!q!I ______i!.!9L!11

0.31 0,16

___________19]lL _- 197iL

ln l4arch 30, 2026 a.d 2025 tola shares oulsland ng s 53 717.369 net ol33 600.90] lreasurv shares



GRAND PLAZA HOTEL CORPORATION
Statements ofChanges in Eq!ity
For lhe quarlers ended March 31, 2026 and 2025

Balanco - b€glnning

Net income for ihe poriod

Ma.ch 31,2026 March 31.2025

1017.54/ 224

(16,862 005)

@

1,009,555,319

(8,594,071)

@



GRANO PLAZA HOTEL CORPORATION

Forrhe qu!.te6 ended lvarch 3

cash flows fiom oFeralihg .ctivilies

Adjustmetrls lo reconcle ner n.ome ro net cash
prov ded by oper.l ng actv les
N€r adrusrmenls ior 202412025 Audled ior Bred in 102025/
lnter€stExpenseonLeaseLabi ry/Ad,onREBeq
otrrerAdruslmente (ncrease 

^ 
actuariar r.ss)

1'!10:33

122,2-66

_________.!91,95L

_____3J.jj2t3!t

\2,134.311)

25,631.131

(1,s4s,075)

(1,54t075)

233,627463

_____2!!,921!9.L

March31,2025

3.242,4-53

(3.r13.233)

12,253 2-54

(3,232,453)

011,133,e25)

12,134 3-17)

36,170,205

______..1u29.!.s.9r

______1.Li?9.!!!r

4s2,469111

D€..31,2025

ss,33s ieo

(3054,037)

053,135)

? 349,973

(loo00o)

s9,130310

1217 4u,481)

(5,ss7493)

(s,3374e3)

452,46e.114

oth€r comp€hensive n@me(ross)
Deprsial on and amonizalion
Equiry in net in@me of assoc ared @mpany
Provis on lor b.d debc
Ch.iqesin opeEl ng assaiB.nd llablites

(lncEase)decr€se n

Amulns reeivabtc - lrade
A@unl3 rBeiv.ble - othe6
Drered in6me lax

Advanesloa$oolar6d/El.ted compantes
Advancs lo mhediale hotding @mpany

P€paidexpenss
Creditgble u hhotdino tax
Other curenl a$6ls

lncrease (decease) n
A@unl3 p.yab e
aetued tiabitiries

Due lo .*ei.ted bmpanies
advanes frcm immedi.l6 hold ng company - nel
AdvanEs nom idermediale hotdino company
Retund6bledeposit
Horel Lease Liabit ly
lnmme lak payable
Olhscurcntli.blliles

Carh flom from lnv€ting 6diviti..
Aolu sition of propedy and €quipmenl - net

o vidend (decla€d)/recciv.rl

Cash flow8 lr.m nhanclng .ctiviti€3
lhieest Pa d on Lease L ab tity
rncre$€(oe@ase) in Hor€t L.ase L ab tiry

Net lrcreas. in c..h.nd.hon4em not€s

C*h .nd .hod-rem not$, B.gl.nrno

Ca.h .nd shorr.l.m hot€s, Ending
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