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------------------------------------------------------------------------------------------------------------------------
   1 0001653000 GRAND PLAZA HOTEL CORPORATION - TREASURY STOCKS           Filipino             33,600,901  38.48%

   2 0003081000 THE PHILIPPINE FUND LIMITED                               Bermudan             28,655,932  32.82%

   3 0033396000 ZATRIO PTE LTD                                            Singaporean          17,727,149  20.30%

   4 0002435000 PCD NOMINEE CORPORATION (FILIPINO)                        Filipino              6,543,851  07.49%

   5 0002435100 PCD NOMINEE CORPORATION (NON-FILIPINO)                    Foreign                 231,313  00.26%

   6 0003180200 ALEXANDER SY WONG                                         Filipino                 34,505  00.04%

   7 0003010050 YAM KIT SENG                                              Singaporean               7,000  00.01%

   8 0002290050 PHOON LIN MUI                                             Singaporean               7,000  00.01%

   9 0001180060 YAM POH CHOO                                              Singaporean               7,000  00.01%

  10 0001150050 YAM KUM CHEONG                                            Singaporean               7,000  00.01%

  11 0002360000 LUCAS M. NUNAG                                            Filipino                  4,713  00.01%

  12 0001870000 NATIVIDAD B. KWAN                                         Filipino                  3,983  00.00%

  13 0003050050 YAM KIT-SUNG                                              Singaporean               2,999  00.00%

  14 0001921000 LE YING TAN LAO                                           Filipino                  2,749  00.00%

  15 0001855000 PETER KAN                                                 Singaporean               2,443  00.00%

  16 0002920000 ROMEO L. SALONGA                                          Filipino                  2,400  00.00%

  17 0001970000 CHRISTOPHER L. LIM                                        Filipino                  2,239  00.00%

  18 0003140000 ROBERT UY                                                 Filipino                  2,000  00.00%

  19 0003140001 CERTERIO B. UY                                            Filipino                  1,000  00.00%

  20 0003140003 ROLANDO S. UMALI                                          Filipino                  1,000  00.00%

  21 0003150060 AURORA L. VELASQUEZ                                       Filipino                  1,000  00.00%

  22 0003165304 NELIA C. VILLAFRANCA                                      Filipino                  1,000  00.00%

  23 0003165306 FRANCISCO B. VILLAPAZ JR.                                 Filipino                  1,000  00.00%

  24 0003165600 VONG KIN LOK                                              Foreign                   1,000  00.00%

  25 0003165601 TERESITA Z. VALDEZ                                        Filipino                  1,000  00.00%

  26 0003165602 MILAGROS H. VILLADAREZ                                    Filipino                  1,000  00.00%
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  27 0003165603 DANILO M. VISTRO                                          Filipino                  1,000  00.00%

  28 0003165604 RAMON G. VIZMONTE                                         Filipino                  1,000  00.00%

  29 0003165605 JULIETA M. VIDAL                                          Filipino                  1,000  00.00%

  30 0003165606 VERA VERONICA S. VALERO                                   Filipino                  1,000  00.00%

  31 0003166800 HARRY F. VILLALONGA                                       Filipino                  1,000  00.00%

  32 0003168010 WAN YIN KWAN                                              Foreign                   1,000  00.00%

  33 0003168500 VERA WANG                                                 Foreign                   1,000  00.00%

  34 0003100001 LEAH C. TIOZON                                            Filipino                  1,000  00.00%

  35 0003100002 JOSE M. TIZON                                             Filipino                  1,000  00.00%

  36 0003100003 LUZ D. TIZON                                              Filipino                  1,000  00.00%

  37 0003100004 LOUIE MANABAT TIZON                                       Filipino                  1,000  00.00%

  38 0003100005 EMILY GRACE TISON                                         Filipino                  1,000  00.00%

  39 0003100010 TIEN POLL                                                 Foreign                   1,000  00.00%

  40 0003101500 MICHELLE A. TIZON                                         Filipino                  1,000  00.00%

  41 0003108600 MENIANE B. TOLEDO                                         Filipino                  1,000  00.00%

  42 0003130001 JESSE E. TOYAO                                            Filipino                  1,000  00.00%

  43 0003134001 ELSIE P. TRINIDAD                                         Filipino                  1,000  00.00%

  44 0003134002 ELENA S. TRAJANO                                          Filipino                  1,000  00.00%

  45 0003134003 ALFREDO C. TRINIDAD                                       Filipino                  1,000  00.00%

  46 0003134004 DANILO TRANCO                                             Filipino                  1,000  00.00%

  47 0003137300 TSANG PO KUEN                                             Foreign                   1,000  00.00%

  48 0003137500 PALMY MARINEL P. TUDTUD                                   Filipino                  1,000  00.00%

  49 0003138010 TSE LOK MAN                                               Foreign                   1,000  00.00%

  50 0003138020 TSANG KIT-WAN                                             Foreign                   1,000  00.00%

  51 0003138200 TSOI KA LO                                                Foreign                   1,000  00.00%

  52 0001855010 KAREN ALEXANDRA LIM                                       Foreign                   1,000  00.00%
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  53 0001861000 MARY KHONG SIEW YIN                                       Foreign                   1,000  00.00%

  54 0003275000 RODOLFO YRREVERRE                                         Filipino                  1,000  00.00%

  55 0003320010 YIM SIU HAN                                               Foreign                   1,000  00.00%

  56 0003183300 WONG CHIU PING                                            Foreign                   1,000  00.00%

  57 0003188040 WONG KAR PO                                               Foreign                   1,000  00.00%

  58 0003330001 ANNABELLE YUCHENGCO                                       Filipino                  1,000  00.00%

  59 0003340001 BENIGNO L. ZIALCITA III                                   Filipino                  1,000  00.00%

  60 0008675100 FE G. BARITA                                              Filipino                  1,000  00.00%

  61 0008675200 FERDINAND A. BURDEN                                       Filipino                  1,000  00.00%

  62 0008675300 BABY T. BURGOS                                            Filipino                  1,000  00.00%

  63 0008676200 HERMINIO S. BARLIS                                        Filipino                  1,000  00.00%

  64 0011200001 MARY GRACE O. CANTORIA                                    Filipino                  1,000  00.00%

  65 0011300112 DANILO B. CABUGWAS                                        Filipino                  1,000  00.00%

  66 0014300150 SALOME J. DIAZ                                            Filipino                  1,000  00.00%

  67 0018100110 ANNABELLE P. INAL                                         Filipino                  1,000  00.00%

  68 0030909060 BERNARDO M. TIZON                                         Filipino                  1,000  00.00%

  69 0003072030 TANG SIO PENG                                             Foreign                   1,000  00.00%

  70 0003072031 VICTOR R. TANJUAKIO                                       Filipino                  1,000  00.00%

  71 0003072032 DIVINA TAYSON                                             Filipino                  1,000  00.00%

  72 0003072039 ROBERTO A. TABANAG                                        Filipino                  1,000  00.00%

  73 0003072040 MA. EDINA C. TACAN                                        Filipino                  1,000  00.00%

  74 0003072100 TEOH TEE TEONG                                            Foreign                   1,000  00.00%

  75 0003072950 CELINE MARIE R. TENCE                                     Filipino                  1,000  00.00%

  76 0003073400 SHERYL JOY E. TESIO                                       Filipino                  1,000  00.00%

  77 0003190110 WONG HUET MUI                                             Foreign                   1,000  00.00%

  78 0003190800 WONG PO WAH                                               Foreign                   1,000  00.00%
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  79 0003192000 WONG KOK HO                                               Foreign                   1,000  00.00%

  80 0003203500 WONG WAI FAN                                              Foreign                   1,000  00.00%

  81 0003219001 WU YIN WAN                                                Foreign                   1,000  00.00%

  82 0003250001 AL JAN G. YAP                                             Filipino                  1,000  00.00%

  83 0003256100 JOCELINDA A. YANG                                         Filipino                  1,000  00.00%

  84 0003270010 YEUNG BIK CHEUNG                                          Foreign                   1,000  00.00%

  85 0003271200 WEE SIEW NGOR                                             Foreign                   1,000  00.00%

  86 0003271500 WEE SWAN GEOK                                             Foreign                   1,000  00.00%

  87 0003271600 JOANNE YEO SWEE GIM                                       Foreign                   1,000  00.00%

  88 0003271700 PATRICIA YEO WEI PING                                     Foreign                   1,000  00.00%

  89 0001980010 LIM BOON HING                                             Foreign                   1,000  00.00%

  90 0001980020 LIM LEE HOON                                              Foreign                   1,000  00.00%

  91 0001982300 AIDA G. LIMORAN                                           Filipino                  1,000  00.00%

  92 0001990001 REYNALDO F. LINESES                                       Filipino                  1,000  00.00%

  93 0003057500 TAM MAN KWONG                                             Foreign                   1,000  00.00%

  94 0003057501 ARACELI B. TABUG                                          Filipino                  1,000  00.00%

  95 0003065600 TAN CHENG YAN                                             Foreign                   1,000  00.00%

  96 0003065700 TAN KIM WAN                                               Foreign                   1,000  00.00%

  97 0003065701 MA. LIWAYWAY M. TAN                                       Filipino                  1,000  00.00%

  98 0003070010 TAM TOMMY                                                 Foreign                   1,000  00.00%

  99 0003070020 TAN SIEW TENG CONNIE                                      Foreign                   1,000  00.00%

 100 0003070150 TEO KENG LEE                                              Foreign                   1,000  00.00%
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                                                                                          --------------- -------
                                             Total Top 100 Shareholders :                      86,927,177  99.55%
                                                                                          =============== =======

                                                                                          ---------------
                                                 Total Outstanding Shares                      87,318,270
                                                                                          ===============
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