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   1 0001653000 GRAND PLAZA HOTEL CORPORATION - TREASURY STOCKS           Filipino             33,600,901  38.48%

   2 0003081000 THE PHILIPPINE FUND LIMITED                               Bermudan             28,655,932  32.82%

   3 0033396000 ZATRIO PTE LTD                                            Singaporean          17,727,149  20.30%

   4 0002435000 PCD NOMINEE CORPORATION (FILIPINO)                        Filipino              5,728,031  06.56%

   5 0002435100 PCD NOMINEE CORPORATION (NON-FILIPINO)                    Foreign                 231,323  00.26%

   6 0003180200 ALEXANDER SY WONG                                         Filipino                 34,505  00.04%

   7 0003010050 YAM KIT SENG                                              Singaporean               7,000  00.01%

   8 0001180060 YAM POH CHOO                                              Singaporean               7,000  00.01%

   9 0002290050 PHOON LIN MUI                                             Singaporean               7,000  00.01%

  10 0001150050 YAM KUM CHEONG                                            Singaporean               7,000  00.01%

  11 0002360000 LUCAS M. NUNAG                                            Filipino                  4,713  00.01%

  12 0001870000 NATIVIDAD B. KWAN                                         Filipino                  3,983  00.00%

  13 0003050050 YAM KIT-SUNG                                              Singaporean               2,998  00.00%

  14 0001855000 PETER KAN                                                 Singaporean               2,443  00.00%

  15 0002920000 ROMEO L. SALONGA                                          Filipino                  2,400  00.00%

  16 0033398959 HERBERT GOCHAN UY                                         Filipino                  2,310  00.00%

  17 0001970000 CHRISTOPHER L. LIM                                        Filipino                  2,239  00.00%

  18 0033398960 HERBERT GOCHAN UY                                         Filipino                  2,117  00.00%

  19 0033400438 PEPITO ONG NGO                                            Filipino                  2,091  00.00%

  20 0033397452 JANET UY TE                                               Filipino                  2,016  00.00%

  21 0003140000 ROBERT UY                                                 Filipino                  2,000  00.00%

  22 0033396279 CARLYZHAR SAHAGUN DIVINAGRACIA                            Filipino                  1,753  00.00%

  23 0033399061 ANNIE ANG GO                                              Filipino                  1,511  00.00%

  24 0033397451 JANET UY TE                                               Filipino                  1,435  00.00%

  25 0033397568 JULIE ONG LIM                                             Filipino                  1,345  00.00%

  26 0033397407 VERONICA DANTES SO                                        Filipino                  1,323  00.00%
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  27 0033398526 RAY ARNOLD LEGASPI LITERAL                                Filipino                  1,237  00.00%

  28 0033396979 CECILIA TY GONZALES                                       Filipino                  1,203  00.00%

  29 0033401293 LILIA B GONZALES                                          Filipino                  1,180  00.00%

  30 0033398258 NGA-CHIN TAN ONG                                          Filipino                  1,174  00.00%

  31 0033401346 FRANKLIN GALIZA PICIO                                     Filipino                  1,173  00.00%

  32 0033396431 WINNIE CON-UI LUCENTE                                     Filipino                  1,172  00.00%

  33 0033396286 CORAZON ROLDAN DOMINGO                                    Filipino                  1,165  00.00%

  34 0033396291 ALEJO ONG DY                                              Filipino                  1,156  00.00%

  35 0033396292 ANGELITA CHENG DY                                         Filipino                  1,156  00.00%

  36 0033399196 HENRY GO WEE EBOL                                         Filipino                  1,156  00.00%

  37 0033398000 ROSANA ESTEVES DE VERA                                    Filipino                  1,155  00.00%

  38 0033400496 ERIC DE TAGLE TAY                                         Filipino                  1,144  00.00%

  39 0033399413 VAN LUDWIG ACUNIN ARREOLA                                 Filipino                  1,129  00.00%

  40 0033401391 - CHING YAMBAO                                            Filipino                  1,116  00.00%

  41 0033397394 SOFIA BIANCA CO SIA                                       Filipino                  1,111  00.00%

  42 0033396354 JOHNNY HAN CHUAN GO                                       Filipino                  1,109  00.00%

  43 0033398145 MARLA SY LYTTLE                                           Filipino                  1,109  00.00%

  44 0033396429 ELEUTERIO III SOLANO LOGRONIO                             Filipino                  1,108  00.00%

  45 0033400206 REUEL CARPENA CASTRO                                      Filipino                  1,108  00.00%

  46 0033400228 PO LIAN TAN CO                                            Filipino                  1,106  00.00%

  47 0033399421 THEODORE URBINO CALAGUAS                                  Filipino                  1,100  00.00%

  48 0033397416 JESUS SICAGAN SY                                          Filipino                  1,099  00.00%

  49 0033400255 FELIX ANG DY                                              Filipino                  1,099  00.00%

  50 0033400460 RAQUELITA RAQUEL RAFA                                     Filipino                  1,099  00.00%

  51 0033397395 STEPHEN TAN SIA                                           Filipino                  1,098  00.00%

  52 0033397392 BETTY CO SIA                                              Filipino                  1,098  00.00%
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  53 0033396188 JULIE TE CHOA                                             Filipino                  1,098  00.00%

  54 0033399517 FELISA QUE ONG                                            Filipino                  1,094  00.00%

  55 0033396047 EDWARD TAN ANG                                            Filipino                  1,093  00.00%

  56 0033397403 FELINO GO SIY                                             Filipino                  1,089  00.00%

  57 0033397135 JENIFER PERRERAS CRUZ                                     Filipino                  1,085  00.00%

  58 0033400459 RAQUELITA RAQUEL RAFA                                     Filipino                  1,063  00.00%

  59 0033401321 ROLANDO RAMOS MORALES                                     Filipino                  1,055  00.00%

  60 0033400067 JOSE JR ATIENZA PINEDA                                    Filipino                  1,031  00.00%

  61 0033396048 EDWARD TAN ANG                                            Filipino                  1,000  00.00%

  62 0003275000 RODOLFO YRREVERRE                                         Filipino                  1,000  00.00%

  63 0003320010 YIM SIU HAN                                               Foreign                   1,000  00.00%

  64 0003072030 TANG SIO PENG                                             Foreign                   1,000  00.00%

  65 0003072031 VICTOR R. TANJUAKIO                                       Filipino                  1,000  00.00%

  66 0003072032 DIVINA TAYSON                                             Filipino                  1,000  00.00%

  67 0003072039 ROBERTO A. TABANAG                                        Filipino                  1,000  00.00%

  68 0003072040 MA. EDINA C. TACAN                                        Filipino                  1,000  00.00%

  69 0003072100 TEOH TEE TEONG                                            Foreign                   1,000  00.00%

  70 0003072950 CELINE MARIE R. TENCE                                     Filipino                  1,000  00.00%

  71 0003073400 SHERYL JOY E. TESIO                                       Filipino                  1,000  00.00%

  72 0003330001 ANNABELLE YUCHENGCO                                       Filipino                  1,000  00.00%

  73 0003340001 BENIGNO L. ZIALCITA III                                   Filipino                  1,000  00.00%

  74 0008675100 FE G. BARITA                                              Filipino                  1,000  00.00%

  75 0008675200 FERDINAND A. BURDEN                                       Filipino                  1,000  00.00%

  76 0008675300 BABY T. BURGOS                                            Filipino                  1,000  00.00%

  77 0008676200 HERMINIO S. BARLIS                                        Filipino                  1,000  00.00%

  78 0011200001 MARY GRACE O. CANTORIA                                    Filipino                  1,000  00.00%
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  79 0011300112 DANILO B. CABUGWAS                                        Filipino                  1,000  00.00%

  80 0014300150 SALOME J. DIAZ                                            Filipino                  1,000  00.00%

  81 0018100110 ANNABELLE P. INAL                                         Filipino                  1,000  00.00%

  82 0030909060 BERNARDO M. TIZON                                         Filipino                  1,000  00.00%

  83 0003140001 CERTERIO B. UY                                            Filipino                  1,000  00.00%

  84 0003140003 ROLANDO S. UMALI                                          Filipino                  1,000  00.00%

  85 0003150060 AURORA L. VELASQUEZ                                       Filipino                  1,000  00.00%

  86 0003165304 NELIA C. VILLAFRANCA                                      Filipino                  1,000  00.00%

  87 0003165306 FRANCISCO B. VILLAPAZ JR.                                 Filipino                  1,000  00.00%

  88 0003165600 VONG KIN LOK                                              Foreign                   1,000  00.00%

  89 0003165601 TERESITA Z. VALDEZ                                        Filipino                  1,000  00.00%

  90 0003165602 MILAGROS H. VILLADAREZ                                    Filipino                  1,000  00.00%

  91 0003165603 DANILO M. VISTRO                                          Filipino                  1,000  00.00%

  92 0003165604 RAMON G. VIZMONTE                                         Filipino                  1,000  00.00%

  93 0003165605 JULIETA M. VIDAL                                          Filipino                  1,000  00.00%

  94 0003165606 VERA VERONICA S. VALERO                                   Filipino                  1,000  00.00%

  95 0003166800 HARRY F. VILLALONGA                                       Filipino                  1,000  00.00%

  96 0003168010 WAN YIN KWAN                                              Foreign                   1,000  00.00%

  97 0003168500 VERA WANG                                                 Foreign                   1,000  00.00%

  98 0003183300 WONG CHIU PING                                            Foreign                   1,000  00.00%

  99 0003188040 WONG KAR PO                                               Foreign                   1,000  00.00%

 100 0003190110 WONG HUET MUI                                             Foreign                   1,000  00.00%
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                                                                                          --------------- -------
                                             Total Top 100 Shareholders :                      86,120,686  98.62%
                                                                                          =============== =======

                                                                                          ---------------
                                                 Total Outstanding Shares                      87,318,270
                                                                                          ===============
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